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ȴȵȮȷȦȳȮȫ ȹȽȫȧȳɁȻ ȲȴȪȹȱȫȯ ȸȶȫȳȮȳȩȦ ȵȴ ȩȫȳȪȫȶȳȴ 

ȴȶȮȫȳȸȮȶȴȨȦȳȳȴȲȹ ȧɄȪȬȫȸȮȶȴȨȦȳȮɄ 

Ɋɑɥ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɗɑəɌɆɟɎɛ  ȻəɐəɒɆɘɆ ɉ. ȪəɞɆɓɇɋ, ȲɎɓɎɗɘɋɖɗɘɈɆ 

ɘɖəɊɆ Ɏ ɗɔɜɎɆɑɢɓɔɏ ɍɆɟɎɘɡ ɓɆɗɋɑɋɓɎɥ, ȮɓɗɘɎɘəɘɆ ɕɔɈɡɞɋɓɎɥ 

ɐɈɆɑɎɚɎɐɆɜɎɎ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɗɑəɌɆɟɎɛ ȶɋɗɕəɇɑɎɐɎ ȸɆɊɌɎɐɎɗɘɆɓ 

(1-2 ɓɔɥɇɖɥ 2012 ɉ., ȪəɞɆɓɇɋ) 

 

ȦɈɘɔɖ: ȫɑɋɓɆ ȲɋɍɋɓɜɋɈɆ, ɐ.ɣ.ɓ.,  

Ɋɔɜɋɓɘ ȳɆɜɎɔɓɆɑɢɓɔɉɔ ȮɗɗɑɋɊɔɈɆɘɋɑɢɗɐɔɉɔ  

ȹɓɎɈɋɖɗɎɘɋɘɆ ȨɡɗɞɆɥ ȾɐɔɑɆ ɃɐɔɓɔɒɎɐɎ 

ȴɇɟɆɥ ɕɖɔɉɖɆɒɒɆ ɘɖɋɓɎɓɉɆ 

ɷɷ  ȳɆɍɈɆɓɎɋ ɒɔɊəɑɥ  Ȱɔɑ-Ɉɔ ɝɆɗɔɈ 

ȲɔɊəɑɢ 1 ȴɗɓɔɈɓɡɋ ɐɆɘɋɉɔɖɎɎ ɉɋɓɊɋɖɓɔɉɔ ɆɓɆɑɎɍɆ 2 

ȲɔɊəɑɢ 2 ȲɋɌɊəɓɆɖɔɊɓɡɏ ɔɕɡɘ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ 4 

 ȵɖɆɐɘɎɝɋɗɐɔɋ ɍɆɓɥɘɎɋ ɕɔ ɒɆɘɋɖɎɆɑɆɒ ɒɔɊəɑɥ 2. 2 

ȲɔɊəɑɢ 3 ȲɋɘɔɊɔɑɔɉɎɥ ɉɋɓɊɋɖɓɔɉɔ ɇɤɊɌɋɘɎɖɔɈɆɓɎɥ. ȴɗɓɔɈɓɡɋ 

ɕɖɎɓɜɎɕɡ Ɏ ɕɔɊɛɔɊɡ 

2 

ȲɔɊəɑɢ 4 ȴɗɓɔɈɓɡɋ ɓɆɕɖɆɈɑɋɓɎɥ Ɏ Ɏɓɗɘɖəɒɋɓɘɡ ɉɋɓɊɋɖɓɔ 

ɔɖɎɋɓɘɎɖɔɈɆɓɓɔɉɔ ɇɤɊɌɋɘɎɖɔɈɆɓɎɥ 

2 

ȲɔɊəɑɢ 5 ȴɕɡɘ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ Ɉ ɗɘɖɆɓɆɛ ȷȳȩ 4 
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ȲɔɊəɑɢ 1. ȨȨȫȪȫȳȮȫ. ȴȷȳȴȨȳɁȫ ȰȦȸȫȩȴȶȮȮ ȩȫȳȪȫȶȳȴȩȴ 

ȦȳȦȱȮȭȦ  

ȪɎɚɚɋɖɋɓɜɎɆɜɎɥ ɕɔɓɥɘɎɏ ɕɔɑ Ɏ ɉɋɓɊɋɖ. ȴɗɓɔɈɓɡɋ ɖɆɍɑɎɝɎɥ ɒɋɌɊə ɘɋɔɖɎɥɒɎ 

ɕɔɑɔɈɔɏ ɊɎɚɚɋɖɋɓɜɎɆɜɎɎ Ɏ ɉɋɓɊɋɖɓɔɏ ɘɋɔɖɎɋɏ.  

Ȱɔɒɕɑɋɐɗɓɡɏ ɛɆɖɆɐɘɋɖ ɐɆɘɋɉɔɖɎɏ ɕɔɑɆ Ɏ ɉɋɓɊɋɖɆ. ȩɋɓɊɋɖɓɆɥ ɗɔɜɎɆɑɎɍɆɜɎɥ. ȶɔɑɢ 

ɉɋɓɊɋɖɓɡɛ ɗɘɋɖɋɔɘɎɕɔɈ Ɉ ɚɔɖɒɎɖɔɈɆɓɎɎ ɉɋɓɊɋɖɓɔɏ ɎɊɋɓɘɎɝɓɔɗɘɎ. ȩɋɓɊɋɖɓɡɋ ɗɘɋɖɋɔɘɎɕɡ 

Ɉ ɗɔɈɖɋɒɋɓɓɔɏ ɖɋɐɑɆɒɋ. 

ȲɋɘɔɊɔɑɔɉɎɥ ɉɋɓɊɋɖɓɡɛ ɎɗɗɑɋɊɔɈɆɓɎɏ. ȸɋɔɖɎɥ ɗɔɜɎɆɑɢɓɔɉɔ ɐɔɓɗɘɖəɎɖɔɈɆɓɎɥ 

ɉɋɓɊɋɖɆ (ȹɣɗɘ Ɏ ȭɎɒɒɋɖɒɆɓ). ȸɖɎ ɒɋɘɔɊɔɑɔɉɎɝɋɗɐɎɛ ɎɗɘɔɝɓɎɐɆ ɘɋɔɖɎɎ ɗɔɜɎɆɑɢɓɔɉɔ 

ɐɔɓɗɘɖəɎɖɔɈɆɓɎɥ ɉɋɓɊɋɖɆ: ȸɋɔɖɎɥ çɉɋɓɊɋɖɓɔɏ ɗɎɗɘɋɒɡè, ȴɗɔɇɋɓɓɔɗɘɎ ɗɔɈɋɘɗɐɔɏ Ɏ 

ɕɔɗɘɗɔɈɋɘɗɐɔɏ ɉɋɓɊɋɖɓɔɏ ɗɎɗɘɋɒɡ. ȶɆɍɊɋɑɋɓɎɋ ɓɆ ɕəɇɑɎɝɓəɤ (ɔɇɟɋɗɘɈɋɓɓəɤ) Ɏ ɝɆɗɘɓəɤ 

ɗɚɋɖɡ, ȩɋɓɊɋɖɓɡɏ ɐɔɓɘɖɆɐɘ. 

ȴɗɔɇɋɓɓɔɗɘɎ Ɍɋɓɗɐɔɏ ɍɆɓɥɘɔɗɘɎ Ɉ ɕɔɗɘɗɔɜɎɆɑɎɗɘɎɝɋɗɐɎɛ ɗɘɖɆɓɆɛ. ȶɔɗɗɎɏɗɐɆɥ 

ɒɔɊɋɑɢ Ɍɋɓɗɐɔɏ ɍɆɓɥɘɔɗɘɎ: ɔɗɔɇɋɓɓɔɗɘɎ ɣɈɔɑɤɜɎɎ Ɉ ɕɔɗɘɗɔɈɋɘɗɐɎɏ ɕɋɖɎɔɊ. ȵɖɔɚɎɑɢ 

ɣɐɔɓɔɒɎɝɋɗɐɔɏ ɆɐɘɎɈɓɔɗɘɎ ɒəɌɝɎɓ Ɏ ɌɋɓɟɎɓ. ȹɖɔɈɋɓɢ Ɏ ɉɋɓɊɋɖɓɆɥ ɗɘɖəɐɘəɖɆ 

ɇɋɍɖɆɇɔɘɎɜɡ Ɉ ȶɔɗɗɎɎ ɕɔ ɒɋɘɔɊɔɑɔɉɎɎ Ȳȴȸ. ȽɎɗɑɋɓɓɔɗɘɢ Ɏ ɉɋɓɊɋɖɓɡɏ ɗɔɗɘɆɈ 

ɇɋɍɖɆɇɔɘɓɡɛ. ȩɋɓɊɋɖɓɆɥ ɊɎɚɚɋɖɋɓɜɎɆɜɎɥ ɍɆɖɆɇɔɘɓɔɏ ɕɑɆɘɡ. ȪɎɓɆɒɎɐɆ ɗɖɋɊɓɋɏ 

ɍɆɖɆɇɔɘɓɔɏ ɕɑɆɘɡ Ɉ ɔɘɖɆɗɑɥɛ ɗ ɖɆɍɑɎɝɓɔɏ ɉɋɓɊɋɖɓɔɏ ɗɘɖəɐɘəɖɔɏ ɍɆɓɥɘɔɗɘɎ Ɉ ɕɋɖɎɔɊ 

ɕɖɔɈɋɊɋɓɎɥ ɣɐɔɓɔɒɎɝɋɗɐɎɛ ɖɋɚɔɖɒ. ȴɗɓɔɈɓɡɋ ɊɋɘɋɖɒɎɓɆɓɘɡ ɉɋɓɊɋɖɓɔɉɔ ɖɆɍɖɡɈɆ ɕɔ 

ɍɆɖɆɇɔɘɓɔɏ ɕɑɆɘɋ. 

ȲɔɊɋɑɢ Ɍɋɓɗɐɔɏ ɍɆɓɥɘɔɗɘɎ Ɉ ɗɔɈɖɋɒɋɓɓɔɒ ȸɆɊɌɎɐɎɗɘɆɓɋ. ȵɖɔɚɎɑɢ ɣɐɔɓɔɒɎɝɋɗɐɔɏ 

ɆɐɘɎɈɓɔɗɘɎ ɒəɌɝɎɓ Ɏ ɌɋɓɟɎɓ. ȹɖɔɈɋɓɢ Ɏ ɉɋɓɊɋɖɓɆɥ ɗɘɖəɐɘəɖɆ ɇɋɍɖɆɇɔɘɎɜɡ Ɉ 

ȸɆɊɌɎɐɎɗɘɆɓɋ ɕɔ ɒɋɘɔɊɔɑɔɉɎɎ Ȳȴȸ. ȽɎɗɑɋɓɓɔɗɘɢ Ɏ ɉɋɓɊɋɖɓɡɏ ɗɔɗɘɆɈ ɇɋɍɖɆɇɔɘɓɡɛ. 

ȩɋɓɊɋɖɓɆɥ ɊɎɚɚɋɖɋɓɜɎɆɜɎɥ ɍɆɖɆɇɔɘɓɔɏ ɕɑɆɘɡ. ȪɎɓɆɒɎɐɆ ɗɖɋɊɓɋɏ ɍɆɖɆɇɔɘɓɔɏ ɕɑɆɘɡ Ɉ 

ɔɘɖɆɗɑɥɛ ɗ ɖɆɍɑɎɝɓɔɏ ɉɋɓɊɋɖɓɔɏ ɗɘɖəɐɘəɖɔɏ ɍɆɓɥɘɔɗɘɎ Ɉ ɕɋɖɎɔɊ ɕɖɔɈɋɊɋɓɎɥ 

ɣɐɔɓɔɒɎɝɋɗɐɎɛ ɖɋɚɔɖɒ. ȴɗɓɔɈɓɡɋ ɊɋɘɋɖɒɎɓɆɓɘɡ ɉɋɓɊɋɖɓɔɉɔ ɖɆɍɖɡɈɆ ɕɔ ɍɆɖɆɇɔɘɓɔɏ 

ɕɑɆɘɋ. 

 

ȲɔɊəɑɢ 2. ȲȫȬȪȹȳȦȶȴȪȳɁȯ ȴȵɁȸ ȩȫȳȪȫȶȳɁȻ ȧɄȪȬȫȸȳɁȻ 

ȮȳȮȼȮȦȸȮȨ 

ȮɗɘɔɖɎɥ ɌɋɓɗɐɎɛ ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ. ȮɓɗɘɎɘəɜɎɔɓɆɑɢɓɆɥ ɕɔɊɊɋɖɌɐɆ 

ɉɋɓɊɋɖɓɔɉɔ ɇɤɊɌɋɘɎɖɔɈɆɓɎɥ ɓɆ ɒɋɌɊəɓɆɖɔɊɓɔɒ Ɏ ɓɆɜɎɔɓɆɑɢɓɔɒ əɖɔɈɓɥɛ. ȶɆɍɖɆɇɔɘɐɆ 

ɍɆɐɔɓɔɊɆɘɋɑɢɗɘɈɆ, ɖɋɉəɑɎɖəɤɟɋɉɔ Ɉɔɕɖɔɗɡ ɖɋɆɑɎɍɆɜɎɎ ɉɋɓɊɋɖɓɔɉɔ ɇɤɊɌɋɘɎɖɔɈɆɓɎɥ. 

ȩɋɓɊɋɖɓɡɏ ɇɤɊɌɋɘ ɐɆɐ ɝɆɗɘɢ ɓɆɜɎɔɓɆɑɢɓɔɉɔ ɒɋɛɆɓɎɍɒɆ ɉɋɓɊɋɖɓɔɉɔ ɖɆɈɋɓɗɘɈɆ 

(ɒɋɘɔɊɔɑɔɉɎɥ, ɔɕɖɋɊɋɑɋɓɎɋ ɕɔɓɥɘɎɏ, ɒɔɊɋɑɢ, ɣɘɆɕɡ ɖɋɆɑɎɍɆɜɎɎ Ɏ ɈɓɋɊɖɋɓɎɥ, 

ɖɋɉɎɔɓɆɑɢɓɡɋ ɔɗɔɇɋɓɓɔɗɘɎ). ȵɖɔɇɑɋɒɓɡɋ ɔɇɑɆɗɘɎ ɗ ɘɔɝɐɎ ɍɖɋɓɎɥ ɔɇɋɗɕɋɝɋɓɎɥ ɕɖɆɈ 
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ɌɋɓɟɎɓ ï ɐɆɐ ɕɖɎɔɖɎɘɋɘɓɡɋ ɗɚɋɖɡ, ɖɋɉəɑɎɖəɋɒɡɋ ɉɋɓɊɋɖɓɡɒ ɇɤɊɌɋɘɔɒ: ɍɆɓɥɘɔɗɘɢ Ɏ 

ɇɋɍɖɆɇɔɘɎɜɆ, ɖɆɈɓɆɥ ɔɕɑɆɘɆ ɍɆ ɖɆɈɓɡɏ ɘɖəɊ, əɝɆɗɘɎɋ Ɉ ɕɖɎɓɥɘɎɎ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ 

ɖɋɞɋɓɎɏ, ɔɛɖɆɓɆ ɒɆɘɋɖɎɓɗɘɈɆ, ɗɔɜɎɆɑɎɍɆɜɎɥ Ɋɋɘɋɏ.  

ȴɗɔɇɋɓɓɔɗɘɎ ɉɋɓɊɋɖɓɔ ɔɖɎɋɓɘɎɖɔɈɆɓɓɔɉɔ ɇɤɊɌɋɘɎɖɔɈɆɓɎɥ Ɉ ɖɆɍɑɎɝɓɡɛ ɗɘɖɆɓɆɛ 

(ȦɈɗɘɖɆɑɎɥ, ȨɋɑɎɐɔɇɖɎɘɆɓɎɥ, ɄȦȶ, ȲɋɐɗɎɐɆ, ȰɆɓɆɊɆ, ȳɎɊɋɖɑɆɓɊɡ, ȷȾȦ, ȺɎɑɎɕɕɎɓɡ, 

ȾɔɘɑɆɓɊɎɥ, ȦɈɗɘɖɎɥ, ȾɖɎ-ȱɆɓɐɆ Ɏ Ɋɖ.). ȴɜɋɓɐɆ ɍɆɖəɇɋɌɓɔɉɔ ɔɕɡɘɆ Ɏ ɈɔɍɒɔɌɓɔɗɘɋɏ ɋɉɔ 

ɆɊɆɕɘɆɜɎɎ Ɉ əɗɑɔɈɎɥɛ ȸɆɊɌɎɐɎɗɘɆɓɆ.  

ȴɖɉɆɓɎɍɆɜɎɔɓɓɡɋ ɘɎɕɡ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ Ɉ ɗɘɖɆɓɆɛ ɒɎɖɆ. ȷɎɗɘɋɒɆ  

ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɗɕɋɜɎɆɑɎɍɎɖɔɈɆɓɓɔɉɔ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ əɕɖɆɈɑɋɓɎɥ (ȰɆɓɆɊɆ). ȴɗɔɇɔɋ 

ɕɖɎɑɔɌɋɓɎɋ ɐ ɇɤɊɌɋɘə (ȳɔɖɈɋɉɎɥ, ȦɈɗɘɖɆɑɎɥ). ȺɎɓɆɓɗɎɖɔɈɆɓɎɋ ɔɘɊɋɑɢɓɡɛ ɕɖɔɉɖɆɒɒ 

(ɄȦȶ). ȨɡɊɋɑɋɓɎɋ ɚɎɐɗɎɖɔɈɆɓɓɔɏ ɊɔɑɎ ɇɤɊɌɋɘɆ (ȺɎɑɎɕɕɎɓɡ). ȩɋɓɊɋɖɓɆɥ ɣɐɗɕɋɖɘɎɍɆ 

ɉɔɗəɊɆɖɗɘɈɋɓɓɔɉɔ ɇɤɊɌɋɘɆ (ȷȾȦ). ȩɋɓɊɋɖɓɆɥ ɣɐɗɕɋɖɘɎɍɆ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɖɆɗɛɔɊɔɈ ɕɔ 

ɔɘɊɋɑɢɓɡɒ ɕɖɔɉɖɆɒɒɆɒ (ȺɖɆɓɜɎɥ, ȾɖɎ-ȱɆɓɐɆ).  

ȳɆɜɎɔɓɆɑɢɓɡɏ ɒɋɛɆɓɎɍɒ Ɏ ɉɋɓɊɋɖɓɡɏ ɇɤɊɌɋɘ ȰɆɓɆɊɡ ɐɆɐ ɔɇɖɆɍɋɜ Ɋɑɥ ɊɖəɉɎɛ 

ɗɘɖɆɓ.  

 

ȵȶȦȰȸȮȽȫȷȰȴȫ ȭȦȳɅȸȮȫ ɕɔ ɒɆɘɋɖɎɆɑɆɒ ɒɔɊəɑɥ 2.  

ȲɋɘɔɊɎɝɋɗɐəɤ ɖɆɍɖɆɇɔɘɐə ɐ ɕɖɆɐɘɎɝɋɗɐɔɒə ɍɆɓɥɘɎɤ ɗɒ. ɓɎɌɋ ï ȵɖɎɑɔɌɋɓɎɋ 4. 

ȶɆɍɊɆɘɔɝɓɡɋ ɒɆɘɋɖɎɆɑɡ ɐ ɕɖɆɐɘɎɝɋɗɐɔɒə ɍɆɓɥɘɎɤ ɕɖɋɊɗɘɆɈɑɋɓɡ Ɉ ȵɖɎɑɔɌɋɓɎɎ 6 

(ɕɖɎɑɆɉɆɋɘɗɥ ɔɘɊɋɑɢɓɡɒ ɚɆɏɑɔɒ çȵɖɎɑɔɌɋɓɎɋ 6. ȶȦȭȪȦȸȴȽȳɁȫ ȲȦȸȫȶȮȦȱɁè) 

 

ȲɔɊəɑɢ 3. ȲȫȸȴȪȴȱȴȩȮɅ ȩȫȳȪȫȶȳȴȩȴ ȧɄȪȬȫȸȮȶȴȨȦȳȮɅ. 

ȴȷȳȴȨȳɁȫ ȵȶȮȳȼȮȵɁ Ȯ ȵȴȪȻȴȪɁ 

ȴɕɖɋɊɋɑɋɓɎɋ ɘɋɖɒɎɓɔɑɔɉɎɝɋɗɐɎɛ ɖɆɍɑɎɝɎɏ ɒɋɌɊə ɔɗɓɔɈɓɡɒɎ ɐɆɘɋɉɔɖɎɥɒɎ: 

ɉɋɓɊɋɖɓɔ-ɝəɈɗɘɈɎɘɋɑɢɓɡɏ ɇɤɊɌɋɘ, ɉɋɓɊɋɖɓɔ-ɔɘɈɋɘɗɘɈɋɓɓɡɏ ɇɤɊɌɋɘ, ɉɋɓɊɋɖɓɔ-

ɔɖɎɋɓɘɎɖɔɈɆɓɓɡɏ ɇɤɊɌɋɘ, ɉɋɓɊɋɖɓɡɋ ɇɤɊɌɋɘɓɡɋ ɎɓɎɜɎɆɘɎɈɡ.  

ȪɈɆ ɐɔɓɜɋɕɘəɆɑɢɓɡɛ Ɏ ɕɖɔɜɋɊəɖɓɡɛ ɕɔɊɛɔɊɆ ɐ ȩȴȧ: (1) ɗ Ɇɐɜɋɓɘɔɒ ɓɆ ɖɔɗɘ ɉɋɓɊɋɖɓɔ 

ɔɖɎɋɓɘɎɖɔɈɆɓɓɡɛ ɇɤɊɌɋɘɓɡɛ ɗɘɆɘɋɏ ɖɆɗɛɔɊɔɈ Ɏ (2) ɗ Ɇɐɜɋɓɘɔɒ ɓɆ ɗɔɍɊɆɓɎɋ əɗɑɔɈɎɏ Ɋɑɥ 

ɖɋɆɑɎɍɆɜɎɎ ɊɋɑɔɈɡɛ ɐɆɝɋɗɘɈ Ɏ ɕɔɘɋɓɜɎɆɑɢɓɡɛ ɈɔɍɒɔɌɓɔɗɘɋɏ ɑɎɝɓɔɗɘɎ Ɉɗɋɛ ɉɖɆɌɊɆɓ, Ɏ, 

ɕɖɋɌɊɋ Ɉɗɋɉɔ, ɌɋɓɟɎɓ. 

ȸɖɎ ɈɍɆɎɒɔɕɋɖɋɗɋɐɆɤɟɎɋɗɥ ɜɋɑɎ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ: (1) ȵɔɈɡɗɎɘɢ 

ɔɗɈɋɊɔɒɑɋɓɓɔɗɘɢ Ɉ ɉɋɓɊɋɖɓɡɛ ɈɔɕɖɔɗɆɛ Ɉ ɜɋɑɔɒ Ɏ Ɉ ɈɔɕɖɔɗɆɛ ɈɑɎɥɓɎɥ ɇɤɊɌɋɘɆ ɓɆ 

ɉɋɓɊɋɖɓɔɋ ɖɆɈɋɓɗɘɈɔ; (2) ȷɊɋɑɆɘɢ ɕɖɆɈɎɘɋɑɢɗɘɈɆ ɕɔɊɔɘɝɋɘɓɡɒɎ ɍɆ ɉɋɓɊɋɖɓɡɋ ɇɤɊɌɋɘɡ Ɏ 

ɕɔɑɎɘɎɝɋɗɐɎɋ ɔɇɥɍɆɘɋɑɢɗɘɈɆ; (3) ȪɔɇɎɘɢɗɥ ɎɍɒɋɓɋɓɎɥ ɉɔɊɆɖɗɘɈɋɓɓɔɉɔ  ɇɤɊɌɋɘɎɖɔɈɆɓɎɥ ɗ 

ɜɋɑɢɤ ɕɖɔɊɈɎɌɋɓɎɥ ɉɋɓɊɋɖɓɔɉɔ ɖɆɈɋɓɗɘɈɆ.  
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ȵɔɑɔɌɎɘɋɑɢɓɡɋ ɗɘɔɖɔɓɡ ɖɆɇɔɘɡ ɕɔ ɗɔɗɘɆɈɑɋɓɎɤ ɉɋɓɊɋɖɓɔ ɔɘɈɋɘɗɘɈɋɓɓɔɉɔ ɇɤɊɌɋɘɆ 

Ɋɑɥ ɕɖɆɈɎɘɋɑɢɗɘɈɆ. ȵɔɑɔɌɎɘɋɑɢɓɡɋ ɗɘɔɖɔɓɡ ɖɆɇɔɘɡ ɕɔ ɗɔɗɘɆɈɑɋɓɎɤ ɉɋɓɊɋɖɓɔ 

ɔɘɈɋɘɗɘɈɋɓɓɔɉɔ ɇɤɊɌɋɘɆ Ɋɑɥ ɌɋɓɗɐɎɛ ɔɖɉɆɓɎɍɆɜɎɏ Ɏ ɉɖəɕɕ. 

ȴɗɓɔɈɓɡɋ ɗɘɆɊɎɎ ɇɤɊɌɋɘɓɔɉɔ ɕɖɔɜɋɗɗɆ.  

ȰɑɆɗɗɎɚɎɐɆɜɎɎ ɇɤɊɌɋɘɓɡɛ ɗɘɆɘɋɏ Ɏ Ɏɛ ɔɗɔɇɋɓɓɔɗɘɎ: ɚəɓɐɜɎɔɓɆɑɢɓɆɥ, 

ɣɐɔɓɔɒɎɝɋɗɐɆɥ, ɈɋɊɔɒɗɘɈɋɓɓɆɥ, ɗɔɜɎɆɑɢɓɆɥ. 

ȩɋɓɊɋɖɓɔ ɔɖɎɋɓɘɎɖɔɈɆɓɓɆɥ ɉɖəɕɕɎɖɔɈɐɆ ɇɤɊɌɋɘɓɡɛ ɖɆɗɛɔɊɔɈ Ɏ ɗɔɊɋɖɌɆɘɋɑɢɓɔɋ 

ɓɆɕɔɑɓɋɓɎɋ ɐɆɌɊɔɏ ɐɆɘɋɉɔɖɎɎ ɖɆɗɛɔɊɔɈ (ɕɖɥɒɡɋ, ɐɔɗɈɋɓɓɡɋ, ɈɑɎɥɤɟɎɋ). ȹɝɋɘ ɖɆɗɛɔɊɔɈ 

ɓɆ ɗɔɊɋɖɌɆɓɎɋ ɓɆɜɎɔɓɆɑɢɓɔɉɔ  ɒɋɛɆɓɎɍɒɆ ɕɔ əɑəɝɞɋɓɎɤ ɕɔɑɔɌɋɓɎɥ ɌɋɓɟɎɓ ɕɖɎ 

ɖɆɍɖɆɇɔɘɐɋ ɉɋɓɊɋɖɓɔ ɔɖɎɋɓɘɎɖɔɈɆɓɓɔɏ ɉɖəɕɕɎɖɔɈɐɎ ɇɤɊɌɋɘɓɡɛ ɖɆɗɛɔɊɔɈ. 

 

ȲɔɊəɑɢ 4. ȴȷȳȴȨȳɁȫ ȳȦȵȶȦȨȱȫȳȮɅ Ȯ ȮȳȷȸȶȹȲȫȳȸɁ ȩȫȳȪȫȶȳȴ 

ȴȶȮȫȳȸȮȶȴȨȦȳȳȴȩȴ ȧɄȪȬȫȸȮȶȴȨȦȳȮɅ 

ȸɖɎ ɓɆɕɖɆɈɑɋɓɎɥ ɆɓɆɑɎɍɆ ɉɋɓɊɋɖɓɔ ɔɖɎɋɓɘɎɖɔɈɆɓɓɡɛ ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ: (1) 

ȦɊɖɋɗɓɡɋ, ɉɋɓɊɋɖɓɔ ɔɇɔɗɓɔɈɆɓɓɡɋ ɖɆɗɛɔɊɡ ɒɎɓɎɗɘɋɖɗɘɈ Ɏ ɈɋɊɔɒɗɘɈ; (2) ȶɆɗɛɔɊɡ ɓɆ 

ɔɇɋɗɕɋɝɋɓɎɋ ɖɆɈɓɔɕɖɆɈɎɥ Ɉ ɗɚɋɖɋ ɍɆɓɥɘɔɗɘɎ Ɏ ɘɖəɊɆ ɉɔɗɗɑəɌɆɟɎɛ; (3) ȳɋ ɗɈɥɍɆɓɓɡɋ 

ɓɆɕɖɥɒəɤ ɗ ɖɋɞɋɓɎɋɒ ɉɋɓɊɋɖɓɔɏ ɕɖɔɇɑɋɒɡ ɔɇɟɎɋ ɖɆɗɛɔɊɡ ɇɤɊɌɋɘɆ, ɔɜɋɓɎɈɆɋɒɡɋ ɗ 

ɘɔɝɐɎ ɍɖɋɓɎɥ Ɏɛ ɈɔɍɊɋɏɗɘɈɎɥ ɓɆ ɌɋɓɟɎɓ Ɏ ɒəɌɝɎɓ, ɊɋɈɔɝɋɐ Ɏ ɒɆɑɢɝɎɐɔɈ. 

ȵɥɘɢ ɣɘɆɕɔɈ ɉɋɓɊɋɖɓɔɉɔ ɆɓɆɑɎɍɆ ɇɤɊɌɋɘɔɈ. Ⱦɋɗɘɢ ɎɓɗɘɖəɒɋɓɘɔɈ əɝɋɘɆ ɉɋɓɊɋɖɓɡɛ 

ɆɗɕɋɐɘɔɈ, ɖɆɍɖɆɇɔɘɆɓɓɡɛ ȪɆɏɥɓɔɏ Ƀɑɗɔɓ.  

ȦɑɉɔɖɎɘɒ ɆɓɆɑɎɍɆ ɇɤɊɌɋɘɆ ɒɎɓɎɗɘɋɖɗɘɈɆ ɓɆ ɔɗɓɔɈɋ ɔɇɔɇɟɋɓɓɔɏ ɗɘɖɆɘɋɉɎɎ ɗ əɝɋɘɔɒ 

ɕɔɊɛɔɊɔɈ, ɕɖɋɊɑɔɌɋɓɓɡɛ ȪɋɇɇɎ ȧɆɊɑɋɓɊɋɖ Ɏ ȶɔɓɊɔɏ ȾɆɖɕ (1998), ȪɆɏɆɓ Ƀɑɢɗɔɓ (1997) Ɏ 

ȰɆɘɆɖɎɓɔɏ ȶɆɐɋ (2002). 

ȷɘɖɆɘɋɉɎɥ çɇɡɗɘɖɔɉɔ ɗɐɖɎɓɎɓɉɆè. ȴɗɓɔɈɓɡɋ ɖɋɕɋɖɓɡɋ ɘɔɝɐɎ Ɋɑɥ ɆɓɆɑɎɍɆ 

ɇɤɊɌɋɘɓɔɏ ɔɇɔɗɓɔɈɆɓɓɔɗɘɎ ɉɋɓɊɋɖɓɔɏ ɕɔɑɎɘɎɐɎ Ɏ ɔɜɋɓɐɎ ɉɋɓɊɋɖɓɔɉɔ ɈɔɍɊɋɏɗɘɈɎɥ 

ɔɘɖɆɗɑɋɈɡɛ ɇɤɊɌɋɘɔɈ. 

 

ȲɔɊəɑɢ 5. ȴȵɁȸ ȩȫȳȪȫȶȳɁȻ ȧɄȪȬȫȸȳɁȻ ȮȳȮȼȮȦȸȮȨ Ȩ ȷȸȶȦȳȦȻ 

ȷȳȩ 

ȴɗɔɇɋɓɓɔɗɘɎ ɖɔɗɗɎɏɗɐɔɏ ɒɋɘɔɊɎɐɎ ɚɔɖɒɎɖɔɈɆɓɎɥ ɉɋɓɊɋɖɓɔɉɔ ɇɤɊɌɋɘɆ. ȨɡɊɋɑɋɓɎɋ 

ɉɋɓɊɋɖɓɔ ɝəɈɗɘɈɎɘɋɑɢɓɡɛ ɕɖɔɇɑɋɒɓɡɛ ɔɇɑɆɗɘɋɏ ɐɆɐ ɕɖɎɔɖɎɘɋɘɓɡɛ Ɋɑɥ ɚɔɖɒɎɖɔɈɆɓɎɥ 

ɉɋɓɊɋɖɓɔɉɔ ɇɤɊɌɋɘɆ. ȰɑɆɗɗɎɚɎɐɆɜɎɥ ɗɔɜɎɆɑɢɓɡɛ ɖɆɗɛɔɊɔɈ ɇɤɊɌɋɘɆ ɕɔ ɗɘɋɕɋɓɎ 

ɉɋɓɊɋɖɓɔɏ ɝəɈɗɘɈɎɘɋɑɢɓɔɗɘɎ. ȲɋɘɔɊ ɖɆɗɝɋɘɆ ɉɋɓɊɋɖɓɔɉɔ ɇɤɊɌɋɘɆ ɕɔ ɗɔɗɘɆɈɑɥɤɟɎɒ 

ɕɔɍɎɜɎɥɒ. ȷɛɋɒɆ ɉɋɓɊɋɖɓɔ ɝəɈɗɘɈɎɘɋɑɢɓɡɛ ɖɆɗɛɔɊɔɈ ɇɤɊɌɋɘɆ. ȵɋɖɈɡɏ ɣɘɆɕ ȩȧ-ɊɋɘɗɐɆɥ 

ɒɆɘɖɎɜɆï ɈɎɊɡ ɖɆɗɛɔɊɔɈ, ɎɗɘɔɝɓɎɐɎ Ɏ ɇɋɓɋɚɎɜɎɆɖɡ.  
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ȴɗɔɇɋɓɓɔɗɘɎ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ Ɉ ȰɡɖɉɡɍɗɘɆɓɋ. ȮɗɘɔɝɓɎɐɎ 

ɇɤɊɌɋɘɓɡɛ ɊɔɐəɒɋɓɘɔɈ Ɉ ȰɡɖɉɡɍɗɘɆɓɋ. ȩɋɓɊɋɖɓɡɏ ɆɓɆɑɎɍ ɇɤɊɌɋɘɔɈ ɉɔɖɔɊɔɈ ȧɎɞɐɋɐ, 

ȰɆɓɘ, ȲɔɗɐɔɈɗɐɔɉɔ ɖɆɏɔɓɆ Ɏ ɇɤɊɌɋɘɆ ɒɋɗɘɓɔɉɔ ɗɔɔɇɟɋɗɘɈɆ Ɉ Ƚəɏɗɐɔɏ ɔɇɑɆɗɘɎ. ȴɗɓɔɈɓɡɋ 

ɖɋɍəɑɢɘɆɘɡ ɉɋɓɊɋɖɓɔɏ ɣɐɗɕɋɖɘɎɍɡ ɗɖɋɊɓɋɗɖɔɝɓɔɉɔ ɕɖɔɉɓɔɍɆ ɇɤɊɌɋɘɆ ɓɆ 2010ï2012 ɉɉ.: 

ɎɗɕɔɑɢɍɔɈɆɓɎɋ çɉɋɓɊɋɖɓɔ ɓɋɏɘɖɆɑɢɓɔɉɔè ɕɔɊɛɔɊɆ ɕɖɎ ɖɆɍɖɆɇɔɘɐɋ ɕɖɔɉɓɔɍɆ ɇɤɊɌɋɘɆ; 

ɍɆɓɎɌɋɓɎɋ ɈɐɑɆɊɆ ɖɆɇɔɘɆɤɟɎɛ ɌɋɓɟɎɓ Ɉ ɖɥɊɋ ɔɘɖɆɗɑɥɛ ɣɐɔɓɔɒɎɐɎ (ɞɈɋɏɓɆɥ 

ɕɖɔɒɡɞɑɋɓɓɔɗɘɢ, ɗɋɑɢɗɐɔɋ ɛɔɍɥɏɗɘɈɔ, ɗɚɋɖɆ əɗɑəɉ Ɏ ɘɔɖɉɔɈɑɎ, ɣɐɔɓɔɒɎɐɆ çɍɆɇɔɘɡè).  

ȶɋɍəɑɢɘɆɘɡ ɉɋɓɊɋɖɓɔɏ ɣɐɗɕɋɖɘɎɍɡ ɐɔɒɕɋɓɗɆɜɎɏ ɐ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɒ ɕɔɗɔɇɎɥɒ, 

ɈɐɑɤɝɆɥ ɚɎɓɆɓɗɎɖɔɈɆɓɎɋ ɕɔɗɔɇɎɏ ɕɔ ɇɋɖɋɒɋɓɓɔɗɘɎ Ɏ ɖɔɊɆɒ Ɏɍ ɖɋɗɕəɇɑɎɐɆɓɗɐɔɉɔ 

ɇɤɊɌɋɘɆ. 

ȴɗɔɇɋɓɓɔɗɘɎ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ Ɉ ȸɆɊɌɎɐɎɗɘɆɓɋ. ȴɗɓɔɈɓɡɋ 

ɖɋɍəɑɢɘɆɘɡ ɉɋɓɊɋɖɓɔɉɔ ɆɓɆɑɎɍɆ ɇɤɊɌɋɘɆ ɕɔ ȲɎɓɎɗɘɋɖɗɘɈə ɘɖəɊɆ Ɏ ɗɔɜɎɆɑɢɓɔɏ ɍɆɟɎɘɡ 

ȶɋɗɕəɇɑɎɐɎ ȸɆɊɌɎɐɎɗɘɆɓ Ɏ ɉɋɓɊɋɖɓɡɏ ɆɓɆɑɎɍ ɇɤɊɌɋɘɆ ɕɔ ȷɔɉɊɎɏɗɐɔɏ ɔɇɑɆɗɘɎ Ɏ 

ɕɎɑɔɘɓɡɒ ɖɋɉɎɔɓɆɒ, ɈɛɔɊɥɟɎɒ Ɉ ɋɋ ɗɔɗɘɆɈ.   

***  

 

ȱɎɘɋɖɆɘəɖɆ 

Andy Norton. Diane Elson. What's Behind the Budget? Politics, Rights and Accountability 

in the in the budget process. Overseas Development Institute 2002. 

www.odi.org.uk/resources/docs/2422.pdf  

ȪɋɇɇɎ ȧɆɊɑɋɓɊɋɖ. ȩɋɓɊɋɖɓɡɋ ɇɤɊɌɋɘɡ. ȵɔɗɔɇɎɋ Ɋɑɥ ɘɖɋɓɋɖɔɈ. ȵȶȴȴȳ, ȧɖɆɘɎɗɑɆɈɆ, 

2005. 

ȨɓɋɊɖɋɓɎɋ ɉɋɓɊɋɖɓɔɉɔ ɕɔɊɛɔɊɆ Ɉ ɔɘɖɆɗɑɋɈɡɋ ɕɔɑɎɘɎɐɎ Ȱɡɖɉɡɍɗɐɔɏ ȶɋɗɕəɇɑɎɐɎ. 

ȲɋɘɔɊɎɝɋɗɐɔɋ ɖəɐɔɈɔɊɗɘɈɔ. ȦɈɘɔɖɗɐɔ-ɖɋɊɆɐɜɎɔɓɓɡɏ ɐɔɑɑɋɐɘɎɈ: ȩəɑɢɓɆɖɆ ȮɇɖɆɋɈɆ, ȲɎɖɆ 

ȰɆɖɡɇɆɋɈɆ, ȭəɑɢɚɎɥ ȰɔɝɔɖɇɆɋɈɆ. ȵəɇɑɎɐɆɜɎɥ ɕɔɊɉɔɘɔɈɑɋɓɆ ȦɉɋɓɘɗɘɈɔɒ ȷɔɜɎɆɑɢɓɡɛ 

ȸɋɛɓɔɑɔɉɎɏ Ɏ ɎɍɊɆɓɆ ɕɖɎ ɚɎɓɆɓɗɔɈɔɏ ɕɔɊɊɋɖɌɐɋ ȴȴȳ ȬɋɓɟɎɓɡ Ɉ ɖɆɒɐɆɛ ɕɖɔɋɐɘɆ 

ñȹɐɖɋɕɑɋɓɎɋ ɣɐɔɓɔɒɎɝɋɗɐɔɏ ɇɋɍɔɕɆɗɓɔɗɘɎ ɗɋɑɢɗɐɎɛ ɌɋɓɟɎɓ Ɉ ȰɡɖɉɡɍɗɘɆɓɋò. ȴȴȳ 

ȬɋɓɟɎɓɡ, Ȧȷȸ ï 2011. 

ȨɓɋɊɖɋɓɎɋ ɉɋɓɊɋɖɓɡɛ ɕɔɊɛɔɊɔɈ Ɉ ɗɋɐɘɔɖɆɑɢɓɡɋ ɕɔɑɎɘɎɐɎ, ɗɘɖɆɘɋɉɎɎ Ɏ ɕɖɔɉɖɆɒɒɡ. 

ȦɈɘɔɖɗɐɔ-ɖɋɊɆɐɜɎɔɓɓɡɏ ɐɔɑɑɋɐɘɎɈ: ȩəɑɢɓɆɖɆ ȮɇɖɆɋɈɆ, ȲɎɖɆ ȰɆɖɡɇɆɋɈɆ, ȭəɑɢɚɎɥ 

ȰɔɝɔɖɇɆɋɈɆ. ȵəɇɑɎɐɆɜɎɥ ɕɔɊɉɔɘɔɈɑɋɓɆ ȦɉɋɓɘɗɘɈɔɒ ȷɔɜɎɆɑɢɓɡɛ ȸɋɛɓɔɑɔɉɎɏ Ɏ ɎɍɊɆɓɆ ɕɖɎ 

ɚɎɓɆɓɗɔɈɔɏ ɕɔɊɊɋɖɌɐɋ ȴȴȳ ȬɋɓɟɎɓɡ Ɉ ɖɆɒɐɆɛ ɕɖɔɋɐɘɆ ñȹɐɖɋɕɑɋɓɎɋ ɣɐɔɓɔɒɎɝɋɗɐɔɏ 

ɇɋɍɔɕɆɗɓɔɗɘɎ ɗɋɑɢɗɐɎɛ ɌɋɓɟɎɓ Ɉ ȰɡɖɉɡɍɗɘɆɓɋò. ȴȴȳ ȬɋɓɟɎɓɡ, Ȧȷȸ ï 2011. 

ȩɋɓɊɋɖɓɔɋ ɇɤɊɌɋɘɎɖɔɈɆɓɎɋ Ɏ ɖɋɕɖɔɊəɐɘɎɈɓɡɋ ɕɖɆɈɆ ɌɋɓɟɎɓ: ɗɇɔɖɓɎɐ ɒɆɘɋɖɎɆɑɔɈ. 

ɄȳȺȵȦ-ɄȳȮȺȫȲ, 2006. 

http://www.odi.org.uk/resources/docs/2422.pdf
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ȩɋɓɊɋɖɓɡɋ ɇɤɊɌɋɘɡ Ɉ ɗɘɖəɐɘəɖɋ ɗɔɜɎɆɑɢɓɔɏ ɕɔɑɎɘɎɐɎ. ȹɝɋɇɓɔɋ ɕɔɗɔɇɎɋ. ȽɆɗɘɢ I / 

ȲɆɘɋɖɎɆɑɡ ɐ ɐəɖɗə ɕɔɊ ɔɇɟ. ɖɋɊ. Ɋ.ɣ.ɓ., ɕɖɔɚ. ȳ.Ȧ. ȨɔɑɉɎɓɆ. Ȳ.: ȮɍɊɆɘɋɑɢɗɘɈɔ 

çȵȶȴȷȵȫȰȸè, 2006. ï 286 ɗ 

ȶɌɆɓɎɜɡɓɆ ȱ.ȷ. ȩɋɓɊɋɖɓɔɋ ɎɍɒɋɖɋɓɎɋ ɇɤɊɌɋɘɆ ï ɖɔɗɗɎɏɗɐɎɏ ɔɕɡɘ. ȹɝɋɇɓɔɋ 

ɕɔɗɔɇɎɋ ɐ ɐəɖɗə "ȩɋɓɊɋɖɓɡɋ ɇɤɊɌɋɘɡ Ɉ ɗɘɖəɐɘəɖɋ ɗɔɜɎɆɑɢɓɔɏ ɕɔɑɎɘɎɐɎ". ȽɆɗɘɢ II. Ȳ.: 

ȮɍɊɆɘɋɑɢɗɘɈɔ "ȵȶȴȷȵȫȰȸ", 2006. ï 148 ɗ. 

ȶɌɆɓɎɜɡɓɆ ȱ.ȷ. ȶɔɗɗɎɥ: ɒɋɘɔɊɔɑɔɉɎɥ Ɏ ɕɖɆɐɘɎɐɆ ɉɋɓɊɋɖɓɔɉɔ ɇɤɊɌɋɘɆ.  Ȳ., 2010. 

ȪɌɋɓɋɘ ȷɘɔɜɐɎ. ȵɔɝɋɒə ɎɗɕɔɑɢɍɔɈɆɓɎɋ ɇɤɊɌɋɘɆ Ɋɑɥ ɖɆɗɞɎɖɋɓɎɥ ɕɖɆɈ Ɏ 

ɈɔɍɒɔɌɓɔɗɘɋɏ ɌɋɓɟɎɓ ɣɐɔɓɔɒɎɝɋɗɐɎ ɔɕɖɆɈɊɆɓɔ? ȺɎɓɆɓɗɡ & ɖɆɍɈɎɘɎɋ, Ɏɤɓɢ 2007, ɗɗ. 12-

15. http://www.imf.org/external/pubs/ft/fandd/rus/2007/06/pdf/stotsky.pdf  

ȵɖɆɐɘɎɝɋɗɐɔɋ ɖəɐɔɈɔɊɗɘɈɔ ɕɔ ɉɋɓɊɋɖɓɔɒə ɇɤɊɌɋɘɎɖɔɈɆɓɎɤ. ȹɝɋɇɓɔ-ɒɋɘɔɊɎɝɋɗɐɔɋ 

ɕɔɗɔɇɎɋ. ɄȳȺȵȦ-ɄȳȮȺȫȲ, 2006. 

ȶɌɆɓɎɜɡɓɆ ȱ.ȷ. ȶɔɗɗɎɥ: ɒɋɘɔɊɔɑɔɉɎɥ Ɏ ɕɖɆɐɘɎɐɆ ɉɋɓɊɋɖɓɔɉɔ ɇɤɊɌɋɘɆ. ȲɔɗɐɈɆ, 

2010.  

ȺɔɚɆɓɔɈɆ Ȱ. ȩɋɓɊɋɖɓɡɏ ɇɤɊɌɋɘɓɡɏ ɆɓɆɑɎɍ: ɕɔɊɛɔɊɡ Ɏ ɕɖɆɐɘɎɐɆ. ȬəɖɓɆɑ 

ɎɗɗɑɋɊɔɈɆɓɎɏ ɗɔɜɎɆɑɢɓɔɏ ɕɔɑɎɘɎɐɎ,  ɷ4 (3), 

http://ecsocman.hse.ru/data/046/626/1219/Fofanova_Gendern_budget_analiz.pdf  

***  

ȵɖɎɑɔɌɋɓɎɋ 4 

ȲȫȸȴȪȮȽȫȷȰȦɅ ȶȦȭȶȦȧȴȸȰȦ ȪȱɅ ȵȶȴȨȫȪȫȳȮɅ ȵȶȦȰȸȮȽȫȷȰȴȩȴ 

ȭȦȳɅȸȮɅ ȵȴ ȩȶȹȵȵȦȲ 

ȼɋɑɢ ɍɆɓɥɘɎɥ: ɈɡɥɈɎɘɢ ɔɗɔɇɋɓɓɔɗɘɎ ɔɖɉɆɓɎɍɆɜɎɔɓɓɡɛ ɚɔɖɒ, Ɉ ɐɔɘɔɖɡɛ 

ɖɋɆɑɎɍəɤɘɗɥ ɉɋɓɊɋɖɓɡɋ ɇɤɊɌɋɘɓɡɋ ɎɓɎɜɎɆɘɎɈɡ Ɉ ɍɆɖəɇɋɌɓɡɛ ɗɘɖɆɓɆɛ, Ɏ 

ɔɜɋɓɎɘɢ ɈɔɍɒɔɌɓɔɗɘɎ Ɏɛ ɕɖɎɒɋɓɋɓɎɥ Ɉ əɗɑɔɈɎɥɛ ȶɋɗɕəɇɑɎɐɎ ȸɆɊɌɎɐɎɗɘɆɓ. 

Ƚɘɔɇɡ ɕɔɐɆɍɆɘɢ ɗɑəɞɆɘɋɑɥɒ ɒɓɔɉɔɔɇɖɆɍɎɋ ɚɔɖɒ, ɐɔɘɔɖɡɋ ɒɔɉəɘ ɕɖɎɓɎɒɆɘɢ 

ɉɋɓɊɋɖɓɡɋ ɇɤɊɌɋɘɓɡɋ ɎɓɎɜɎɆɘɎɈɡ, ɕɔɑɋɍɓɔ ɕɖɔɆɓɆɑɎɍɎɖɔɈɆɘɢ ɔɕɡɘ, ɓɆɐɔɕɑɋɓɓɡɏ Ɉ 

ɊɖəɉɎɛ ɗɘɖɆɓɆɛ Ɏ ɕɖɎɈɋɗɘɎ ɐɔɓɐɖɋɘɓɡɋ ɕɖɎɒɋɖɡ Ɏɍ ɕɖɆɐɘɎɐɎ ɖɆɍɑɎɝɓɡɛ ɗɘɖɆɓ.  

ȳɆ ɘɆɐɎɛ ɕɖɎɒɋɖɔɈ ɛɔɖɔɞɔ ɈɎɊɓɔ ɛɆɖɆɐɘɋɖɓɔɋ Ɋɑɥ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ 

ɎɓɎɜɎɆɘɎɈ ɖɆɍɓɔɔɇɖɆɍɎɋ ɔɖɉɆɓɎɍɆɜɎɔɓɓɡɛ ɚɔɖɒ (əɝɆɗɘɓɎɐɔɈ, ɊɋɏɗɘɈɎɏ Ɏ ɒɋɖɔɕɖɎɥɘɎɏ), 

Ɇ ɘɆɐɌɋ ɗɘɖɆɘɋɉɎɏ ɊɔɗɘɎɌɋɓɎɥ ɖɋɍəɑɢɘɆɘɆ. ȮɍəɝɋɓɎɋ ɕɖɎɒɋɖɔɈ ɕɖɆɐɘɎɝɋɗɐɔɏ ɖɆɇɔɘɡ 

ɕɔɐɆɍɡɈɆɋɘ ɈɍɆɎɒɔɗɈɥɍɢ ɔɘɒɋɝɋɓɓɡɛ ɖɆɍɑɎɝɎɏ Ɏ ɔɗɔɇɋɓɓɔɗɘɋɏ ɗ ɖɆɍɑɎɝɆɤɟɎɒɎɗɥ 

əɗɑɔɈɎɥɒɎ ɖɆɇɔɘɡ Ɏ ɖɆɍɓɡɒ ɔɇɟɋɗɘɈɋɓɓɡɒ ɐɔɓɘɋɐɗɘɔɒ. ȦɓɆɑɎɍɎɖəɥ ɔɕɡɘ ɊɖəɉɎɛ ɗɘɖɆɓ, 

ɗɑəɞɆɘɋɑɎ ɗɒɔɉəɘ ɓɆəɝɎɘɢɗɥ ɎɍɈɑɋɐɆɘɢ ɘɔɘ ɕɔɑɔɌɎɘɋɑɢɓɡɏ ɔɕɡɘ, ɐɔɘɔɖɡɏ ɒɔɌɋɘ ɇɡɘɢ 

ɎɗɕɔɑɢɍɔɈɆɓ ɎɒɎ ɕɖɎ ɔɖɉɆɓɎɍɆɜɎɎ ɖɆɇɔɘɡ ɕɔ ɖɆɍɖɆɇɔɘɐɋ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ 

ɎɓɎɜɎɆɘɎɈ ɕɖɎɒɋɓɎɘɋɑɢɓɔ ɐ ɐɔɓɐɖɋɘɓɡɒ əɗɑɔɈɎɥɒ ȶɋɗɕəɇɑɎɐɎ ȸɆɊɌɎɐɎɗɘɆɓ.  

http://www.imf.org/external/pubs/ft/fandd/rus/2007/06/pdf/stotsky.pdf
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ȴɖɉɆɓɎɍɆɜɎɥ ɕɖɆɐɘɎɝɋɗɐɔɉɔ ɍɆɓɥɘɎɥ: 

ȹɝɆɗɘɓɎɐɎ ɘɖɋɓɎɓɉɆ ɖɆɍɇɎɈɆɤɘɗɥ ɓɆ ɉɖəɕɕɡ ɕɔ 3-4 ɝɋɑɔɈɋɐɆ Ɏ ɗɆɒɔɗɘɔɥɘɋɑɢɓɔ 

ɉɔɘɔɈɥɘ ɐɔɑɑɋɐɘɎɈɓɔɋ ɈɡɗɘəɕɑɋɓɎɋ ɕɔ ɘɋɒɋ ɕɖɆɐɘɎɝɋɗɐɔɉɔ ɍɆɓɥɘɎɥ ɓɆ ɔɗɓɔɈɋ ɒɆɘɋɖɎɆɑɔɈ, 

ɎɍɑɔɌɋɓɓɡɛ Ɉ ɛɔɊɋ ɑɋɐɜɎɎ, Ɇ ɘɆɐɌɋ ɓɆ ɔɗɓɔɈɋ ɖɆɍɊɆɘɔɝɓɡɛ ɒɆɘɋɖɎɆɑɔɈ ɕɔ ɗɘɖɆɓɆɒ, 

ɕɔɑəɝɋɓɓɡɛ ɐɆɌɊɔɏ ɉɖəɕɕɔɏ.  

ȵɔɗɑɋ ɎɍəɝɋɓɎɥ ɖɆɍɊɆɘɔɝɓɡɛ ɒɆɘɋɖɎɆɑɔɈ Ɏ Ɏɛ ɐɔɑɑɋɐɘɎɈɓɔɉɔ ɔɇɗəɌɊɋɓɎɥ 

əɝɆɗɘɓɎɐɆɒ ɘɖɋɓɎɓɉɆ ɕɖɋɊɑɆɉɆɋɘɗɥ ɖɋɍɤɒɎɖɔɈɆɘɢ ɗɈɔɏ ɆɓɆɑɎɍ, ɔɘɈɋɘɎɈ ɓɆ ɗɑɋɊəɤɟɎɏ 

Ɉɔɕɖɔɗ: 

ȰɆɐɎɋ ɔɗɔɇɋɓɓɔɗɘɎ ɔɕɡɘɆ ɐɔɓɐɖɋɘɓɡɛ ɗɘɖɆɓ ɒɔɉɑɎ ɇɡ ɓɆɏɘɎ 

ɕɖɎɒɋɓɋɓɎɋ ɕɖɎ ɕɔɊɉɔɘɔɈɐɋ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ Ɉ ȶɋɗɕəɇɑɎɐɋ 

ȸɆɊɌɎɐɎɗɘɆɓ? 

ȳɆ ɐɔɑɑɋɐɘɎɈɓɔɋ ɔɇɗəɌɊɋɓɎɋ ɒɆɘɋɖɎɆɑɔɈ Ɉ ɉɖəɕɕɋ ɈɡɊɋɑɥɋɘɗɥ 45 ɒɎɓəɘ. 

ȨɡɗɘəɕɑɋɓɎɥ ɗɑəɞɆɘɋɑɋɏ ɗ ɗɔɔɇɟɋɓɎɥɒɎ ɓɆ ɔɗɓɔɈɋ Ɏɍəɝɋɓɓɔɉɔ ɒɆɘɋɖɎɆɑɆ ɓɋ ɊɔɑɌɓɡ 

ɍɆɓɎɒɆɘɢ ɇɔɑɋɋ 15 ɒɎɓəɘ. ȫɟɋ 15 ɒɎɓəɘ ɖɆɇɔɘɡ ɔɘɈɔɊɎɘɗɥ Ɋɑɥ ɔɘɈɋɘɔɈ ɓɆ Ɉɔɕɖɔɗɡ 

ɔɗɘɆɑɢɓɡɛ əɝɆɗɘɓɎɐɔɈ ɘɖɋɓɎɓɉɆ Ɏ ɐɔɑɑɋɐɘɎɈɓɔɋ ɔɇɗəɌɊɋɓɎɋ ɈɡɗɘəɕɑɋɓɎɥ ɉɖəɕɕɡ. 

 

ȺɔɖɒɆ ɕɖɋɊɗɘɆɈɑɋɓɎɥ ɖɋɍəɑɢɘɆɘɔɈ: 

ȺɔɖɒɆ ɈɡɗɘəɕɑɋɓɎɥ ɈɡɇɎɖɆɋɘɗɥ ɉɖəɕɕɔɏ ɗɆɒɔɗɘɔɥɘɋɑɢɓɔ, ɓɔ ɗ ɔɇɥɍɆɘɋɑɢɓɡɒ 

ɈɎɍəɆɑɢɓɡɒ ɕɖɋɊɗɘɆɈɑɋɓɎɋɒ ɎɘɔɉɔɈ ɆɓɆɑɎɍɆ Ɏ ɕɔɑəɝɋɓɓɡɛ ɈɡɈɔɊɔɈ (ɓɆɕɖ., ɈɡɗɘəɕɑɋɓɎɋ ɗ 

ɎɗɕɔɑɢɍɔɈɆɓɎɋɒ ɚɑɎɕ-ɝɆɖɘɔɈ, ɑɎɇɔ ɕɖɋɍɋɓɘɆɜɎɥ Ɉ ɚɔɖɒɆɘɋ PowerPoint ɗ ɎɗɕɔɑɢɍɔɈɆɓɎɋɒ 

ɕɖɔɋɐɘɔɖɆ). 

ȵɖɎ ɕɔɊɉɔɘɔɈɐɋ ɈɡɗɘəɕɑɋɓɎɥ ɐɆɌɊɆɥ ɉɖəɕɕɆ ɊɔɑɌɓɆ ɈɡɊɋɑɎɘɢ Ɏ ɔɘɖɆɍɎɘɢ Ɉɗɋ 

ɔɗɓɔɈɓɡɋ ɒɔɒɋɓɘɡ, ɐɔɘɔɖɡɋ ɋɏ ɕɔɐɆɍɆɑɎɗɢ ɈɆɌɓɡɒɎ (ɓɔ ɓɋ ɇɔɑɢɞɋ ɔɊɓɔɉɔ ɑɎɗɘɆ ɎɑɎ 

ɗɑɆɏɊɆ ɓɆ ɐɆɌɊəɤ Ɏɍ ɗɘɖɆɓ, ɝɘɔɇɡ ɍɆɘɋɒ Ɉ ɛɔɊɋ əɗɘɓɔɉɔ ɈɡɗɘəɕɑɋɓɎɥ ɎɍɇɋɌɆɘɢ ɗɑɎɞɐɔɒ 

ɇɔɑɢɞɔɏ ɕɔɘɋɖɎ ɈɖɋɒɋɓɎ Ɏ ɓɋ əɘɔɓəɘɢ Ɉ ɒɋɑɐɎɛ ɊɋɘɆɑɥɛ).  

 

ȲɆɘɋɖɎɆɑɡ Ɋɑɥ ɕɔɊɉɔɘɔɈɐɎ ɈɡɗɘəɕɑɋɓɎɥ:  

ȱɋɐɜɎɔɓɓɡɋ ɒɆɘɋɖɎɆɑɡ ɕɔ ɆɓɆɑɎɍə ɒɋɌɊəɓɆɖɔɊɓɔɉɔ ɔɕɡɘɆ ɖɆɍɈɎɘɎɥ ɉɋɓɊɋɖɓɡɛ 

ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ; 

ȴɇɍɔɖ ɒɋɌɊəɓɆɖɔɊɓɔɉɔ ɔɕɡɘɆ Ɉ ɔɇɑɆɗɘɎ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ ɎɓɎɜɎɆɘɎɈ - 

ɖɆɍɊɆɘɔɝɓɡɋ ɒɆɘɋɖɎɆɑɡ ɕɔ ɎɗɘɔɖɎɎ ɈɔɍɓɎɐɓɔɈɋɓɎɥ Ɏ ɖɆɍɈɎɘɎɥ ɉɋɓɊɋɖɓɡɛ ɇɤɊɌɋɘɓɡɛ 

ɎɓɎɜɎɆɘɎɈ Ɉ ɖɆɍɑɎɝɓɡɛ ɗɘɖɆɓɆɛ, Ɉ ɐɖɆɘɐɔɏ ɚɔɖɒɋ ɔɕɎɗɡɈɆɤɟɎɋ ɔɕɡɘ ɕɖɆɐɘɎɝɋɗɐɔɏ 

ɖɆɇɔɘɡ Ɉ ɖɆɍɓɡɛ ɗɘɖɆɓɆɛ Ɏ ɕɖɋɊɓɆɍɓɆɝɋɓɓɡɋ Ɋɑɥ ɎɗɕɔɑɢɍɔɈɆɓɎɥ Ɉ əɝɋɇɓɡɛ ɉɖəɕɕɆɛ (Ɉɗɋɉɔ 




